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INDEPENDENT AUDITOR'S REVIEII,I REPORT

TO THE BOARD OF DIRECTORS OF

The Indiaiute and Industries limited

2.

1. we have reviewed the accompanying statement of unaudited Financial ResLrtts ofrhe rnd,a iute ard tndustries
Limited ('the Company,) for the quarter aod six months ended on 31'hMarch ,or8 tit;iiu*.*tt. ,ti,
Statement is the responsibitity of the Company,s Management and has been ,ppr"r"A U, the Board of
Directors and the same has been initiated by us for the purpose of identificatron. O, i ,"rponrii,rity i, ,o irrr"
a reporton these financial statements based on our review

We conducted our audit in accordance with the auditing standards genera y accepted in tndia. Those
slandards require that we ptan and perform the audit to obtain ,e*o*Ut" 

".*.u*u "tout 
wtretfrer ttrefirancial results are free of materiat missratements. An audit inctudes examining, on a test basis, evidencesupporting the amounts discrosed as finan.iar resurts. An audit arso incruaei assexing tt," 

"..orn,,ngprinciples used and significant estimates made by mana8ement. we berieve that ouriuort provroes areasonable bask for our opinion.

3. Attention is drawn to the foJlowing notes ofthe accompanying results:

a) Note no. 5 regarding non-provision of tiquidated damages aggregating to Rs. 102873.85 thousand
(includins Rs.6190.98 rhousand for the yeai on excise arty to"nina punaiinterest et;. amounting to Rs.
3002.22 thousand (inctuding Rs.162.76 thousand for the year) on sales tax loan from west Bengat
rndustriar Deveropment corporation of rndia to the extent ascertained in accordance with rndian
Accou nting Sta nda rd- 37 on,,provisions, Contingent Liabitities and Contjngent Assets,,j

b) Note no I regarding non provision of interest on unsecured toan aggregating to Rs.3,16,68.82 thousand
(including Rs.942-42 thousand for the year) in accordance *i*, rnuiin ai"o, ntinf sta ndard- 37 on. "Provisions, Contingent Liabilities and ContingentAssets,,;

cl Note no. 11 regarding non_provision of actuariary ascertained riabiritv (to the exrent identified and
ascertarned) for gratuitv aggregatinB to Rs.1,9463.29 (incrLrding Rs Nir f;r the year) in accordance with
lndian Accounting Standard-19 on ,,Emptoyee 

Benefits,,.

Further the vatuation of Gratuity from year ending 31st March 2012 & oon_vatuation of Liabitity for
compensated absences on the actuariat vatuation n acco.dance with the tndian Accounting standard-19,
the impact ofwhich is presentty not ascertainablej

d) Note no 3 regarding classification of Loans under current aod non current as required under schedure Ir
of the Companies Act,2013;
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e) Note no 5 resarding non_ascertainment and extent of dues pavable with regard to lo"n/interest/penal

;::;":; il,il;"r;;"eei "ic 
puv"ur" to n*nciar institution/assisnee/other parties in accordance

*i"nl"ir""'l"""rr,i* s;ndard- 37 on "Provisions' continsent tiabilities and contiflsent Assets"' the

impact ofwhich is presentlv not ascertainable;

Note no5 r€garding shortfallin the bbok valLre of securily as compared to the amount ofsecured loan:

Note no. 7 regarding creation of SecLrritY in respect of Deferred payment liabilities andthargein respect

ir 
^r',e;"";t 

ii *"a:;'ation and Reh;ilitation Term Loans isvetto be created/modified; and

Note no. 10 regarding non-ascertainment of dues to Micro' Small and Medium Ent€rprises as required

,"i"r,r*;"i"L, s."rr a Medium Enterprise Development Act (2006)"'

Note no 12 reqarding non'provision for dues, interest' penalty and other liability for delay / default in

payment of sraiuLorY / other lidbilitiee/gratuitv/lktinB fees elc';

Note no 13 regarding non-ascertainment and non-provision for impairment of assets in accordan€e with

Accounting standard 28 on "lmpairment ofAssets";

Noteno14withregardtonon.ascertainmentofstatusandrecoverabilityoffixeddepositforRs13,20,593
pledged with State Bank of lndia,

Not€ no 15 regarding non_ascertainment of re€overabilitv and non_provision for shortfall in the value of

inventories in accordance with tndian Accounr;; standa;d-2 on "valuation of Inventoriei'the extent of

which cannot be commented upon by us;

Note no 16 regarding confirmation of €ettaifi balances and consequential reconciliation and adiustments

,;;il;';i;; ;,;",,"1 shortrall in values and their impact in respect ot securitv Deposits' Fixed

i,"i,"it.)i""""i""'t', i;"ae Receivables and Lo'ns and Adva;ces which is currentrv not ascertainable;

The company has s;ffered substantial losses in earlier Years leading to erosion of its net w-orth as on 3l'l

March 2018. For the reasons mentioned in Note flo3 of the results' the accounts of the company have

il", ,r"**a on Soin8 (oncern basis However' the abilitv of the CompanY to conlinue as d qoin8

i""."i"lil"**J; ,i"n ihe tuture profitabilitv and viabilitv of operations which presentlY 
'annot 

be

€ommented Lrpon.

m)
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(
4. Based on our review conducted as above, we report that, exceptins the possible effect ofthe matters stated in

Para 3 above nothing has come to our attention that causes us to betieve that the accompanying statement of
the Results prepared in accordance with applicabte Accounting Standards specified under Se€tion 133 of the
Companies Act, 2013, read with Rule 7 of the Companjes {Accounts) Rutes, 2014 and other re€ognized
accounting practices and policies generally accepted in tndia, has not disctosed the information required to be
disclosed in terms of Regulation 33 of the SEBt (Listing Obtigations and Disctosure Requirements) Regutations,
2015,includingthemannerinwhichitistobedisctosed,orthatitcontainsanymateriatmisstatement_

Place: Kolkata
Date: 136 February 2019

For G.P. Agrawal & Co.
Chartered Accountants
Firm's Registration No. 3020828

Rq. -*t i. -*{n
(CA. Ralesh Kumar Singh)
Partner
Membership No. 066421
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